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q-{€rfofi lTi{q Eqfi 1t+1 tn-o[ q6 rrdrrfr r R-qrr+ qffritl{ra s-q-d +r+i
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r{ern srcrtq-r gr.<tff€ q-mrtd r${r qdt frkarwni ffi dtcr +sr
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srq s{d cffi ffi} iofi ErN6 rtr:rrtoT (rTr rr;i swq ln-+tcr
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tr<rtfi 10 std{rd qrrrieT serar< rH {drs1 rrd r
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{rErrn ficrfufi sfi{rk€ a-drr rg<r ereftlW ff\r+t dsrrrf,
rrdq qlqqn*.q {Ad a r

r<qr ffi qr+qrfus qlM sf,t-fi rqffi qr+rmr {tfd sFF.n
c-trq EqrqTg{ trd I

1o

ffi fuft loc!.,o!zlt qr qq< to q1 crii6 qrtira

t-t

q.



1 t +S{rctt{cR
's++i ilfu t-+' q-i cm ffi ffi r ffiq (ffi q-+ (trA ffi
ctrsn eflfud rt r6a 5H aRUn {rq r* t

(ErriFF {fufir+i qtai-fi ffi q-{r Ar, +6 strtrg-w ?fue r i{rq-+}
qftfeftcr to sfuerd qmi{r qNr6T( 6 |

rqw{ s{ r tqq.q rqt+i r{sr EEc rrt +qE rd r tsEr aFretTrrrlr
qt6dr nt€"i rr+ {qte-d qH srcr{{lr q-q-s1 rd r

T{-r+f qTfti-{ irqsrffi qia{{ qilqdr +<i{cr to-+i flrqr Ec rd
gnr+ l{1 rfr r

roql 4lff-s qruRsr (I|lr+1 qrftr r<-d sqli qA!-dT6{qT qrs'.i {-{m{r r
ffi{n €+} E-{r€ strd ffi qrqarftE qIffi strt-tr{ crrtd aiTC

ioci qltr+t qfl <*, Ff,6r{, 65, tcrq {{fr rrr{ +r

Er+rwr <ira 3tTqln T{d lr< rt.rd t

10. ff 6-f,I4t kq F{qr6I

fu rqrr+ qfufu <qr qq 1oq} qrti6 HqRUr {arFrr 3ruTerq,

ftrffiq6T, yW orffi arftr{H, i-q q{emFr, qtrcrf,I efi{d
gckd squfqT'i a-rwn t c*r+i Tq ( (rzl (Fdfrr+l \Tfirq-{r r

M {eTr{rd srdt4l 3rff+ rr* {ffi urotr ar6 .r$rfr r srt{+a
Ha!ft f{6rg ffi {enrfi frq-tu-ff d fi{+i rftfi s{rEq[E ffi
{s{rr+ at{ftrff fl 3iriti-dr srq rt trfr r

3rrq.+1 r-qtffi 3flEqr€ fu fu Frqfsrcr uaerqfr trr<n tt:cta fi{r
c6q1!t r#r r rat+i gr-gr1oi @ + d !-ffi 6rkq rrd srq qq-a1

mur <rq r* r

qrftt+ Effi H- {effi{ r}q-rqr ft\r+] qrrrfi q-q-a+} F{rcrqrffifi n\'+i a< EFTrTR srq S {ffi i-rft sltro,-rd srt Tg-6+i
qrff+ s<q-q qq M ns+rrqr ft q\qt{ il1trl t{rfi{ rrd

Ffficr rr{ qrt rH enrol ra} r

qfr-< aqr srk Tfdr f4$rf, ii+ <qr ffiq delmr €e[q-r rtfiu.fi-68+1
qteqn r qtrfi{ dfi* rc+l gd-d qo rr? +kqr ci{ liF{rr+
tfi?rft-6'.-+1 ffi ffi +sFrr ffiq q{e rrd'r Frq-66+i ka\,!r
ffi +firrcqr nd qrsr r{ qnu .r'! r+} r

jj

+66] ilfd Roqt/oq/i! qr qqa to q1 atffiE <|ERq {Fj {Eiqd
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n-4r{n€rcr tff4w, sfqufr-qr{ qrurfi, affirqri thqr qqqa M
ffitt rqn vcrq d q-+ +6-{1 +.ffi srkm ftrqi {qfu !T\.cit
qRqI qi6 q."J:rd r g6t 3IrE Agriculturalist .I\dr EqT Eanking {rt
Agriculture qtq{ {S q+srq Effi cqlR 3{rur{ F{qiq (n {-fr trnqn
{lqrfr |

Digital transformation qr cqiR qrr ffi, deTrrrd {srffi{ 4,r{q rr*,
rqtai ryrwr orrq rFi r +rrqr{ qrerfuo'drqr rrcr rn6F{
fts{rrfr r trqqrc r qqm err6rq- r

11. ff qfu' rsr< stff
etmtrf,rrrt Erftio qftr+fi rr<r erttrt rr{ anw ne nH uRun rrq{d

ffi f{af,{ gqld qftjffi, am{rfts 3fliFR {6r{d+i i a-c{r: sM {td
(t rq+fqr fr{i?rfi-+i tffi ycaar err-c rrt qti I

{srd{ sfuid sffiS B, qqrq e-qm+ qfufu, vre drffir 3rfuEd

aqr eq q+enq-r-+1 sqt6+ i-{d { 6dilt-f66t flr{ftlnrfl tcnT ffi
m ilf,+t srrtd 3rcarq rd T+ ss+1 qrftr {q!ffi rq{K tq q"it I

rqi+l qr{r rqffi 3nr6q cfrfertd-+1 sr4-{< Arcrfrdri T<rt+c 10
sfryrd ilThr etr{ra.fr.q Gei aRqr rq qd Mie ffi +.qrq
3{rqrft+1 { st fi{-r6{ dt{r.n {ffi qnrgt rrfr r

ng+i {-A ( irtrS fu ({-+} qrdTt Ffifr nfuT eH rqsr \'{ T+fr
Tqr4r{qr tf€-<rff qkfir Fl-{iF T+ ffi qfi q+ H {i"ft enrst
rdr
iq{q-+l Ei{r {rg+r {.dt qti\rdr +4-6[ Ti-d NPA 6I sRur rr qt+1
g<r6rq rt41 r* lwe aFrerFFr{Ir qrr{ BEr{ <tra wr.i r<<
Fqrsl lld r

1r. * sets rtrf,
qarq sl6d {qlfqT n fr dq, t{rq, {.FR I

<trar{oT qrrrsT uerr+] erftr s€rtdd qrqrq r kq'ts rrtl qqut q-<r+r€qr

+rm.n wft i?qir rr+ ffi Ad r q<rlkq 
"qqr 

qihsrq +6ai
tkq-at lofi srftio qraRor ffirfi qrrl ftrq crii<r gft v\.q;t

qnrJ-t lrfr r

91
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f{ftrq or<q a-qt+1 crq *({ Tsffi q-*enqr ffi rt{irrftrcdrt 10
cfd{rd i{rlltyl Mcr {-E-d qM [qar{ stffr r at{erffi cr.r
{*t$q + ffi 3t6-+i sfus-q crq q\r+tqr rfii-dT e-o' rrt $fr r

3{r.?i loqi,/ci d risrq-€ (frffi skfi seS rffi { dHr{rd
srqrfq-+ sff(Ikd q-frri-d q\nid ftrq Erasrfi qyififrrq 1t+i Enrs{
rdr
5g6-+i *dilacr f,rff eH Aircrn ct-d5d dlatn Frftd" *fr srdr+oT
Frcturcr qwerqn t{€ rr{ci Pq-qR nqtrd r

rrriRrsrFr snrr rils' rri drrrqrt qrc qqr{ qr{r r rfra{ rF! qfr st-q
E,r{ d Ti {lltr{fi rI{r4r{ ii-f,{ Td+1 v+{r stfd urw-fr r<< re
rrtlrfr |

li. fi grrq {i-{
*o-+i roeft iltr'fi qkfi r ffiq qrffira+l te-fiur soF r qm+rft

TdrF tr | ffi ffiq cftg-d€r- H t{t-tr( n{rfu lrr{ilt crtq r

NPA d 3rn sdqffq ri-+1 fu{fdcr llt( 1o ctd{-d qnrt{r srw fl rrffi
d-+ qffi ksq rrqr+i kqn qt r{ rd t

hM qre {-<rdttt <<v<r { ltt+tqr f+<r q-o rr? sffi qefira

6tn T$-ffi earrl rfr r Tfl$r 3rFin rr{ {ffATr s6qr6{ {< rrtY+
girra fur* t

ffi offi yqn rlai drffit gfu errsr rr{rrd r ffi asrr+qr
rd flIrfr sErcr qrfd onor d d, qi wa tr{rrm r ffi qr+flfu+
qfttqcfr girt-fl fiffi qlq-+rq-{r qm rr*rd r

lY fft-qqR as
T{rF+ {-d 1g6s ffi {t{{?rff qi crqdqr d-.{ wvF l{q+i qffst
rri r 3nfr+J sr{smr 10 qtffrd ilrrm gffiJg lt-d r ffi q+srk+
feft ffiqq rrqt BfliiA Afr qd'il{fi fr{or<r r{rE qnnrqr frs ftqqt
Pq-qR qm rrt irfr r

Trdglt ffiq qtrqq-4Edt Bnqr{qr T{6+i 95 aqr {6 <rff k{d(r
st{o-fr6'{-4t qmi{r cft r<irlov t g{c+ {-f,-qr€ qHn 3nrr6 rr{ T* t

NpA E) i*yr Eatiqr tq<r qo .r{rrfr ( d Ert+-{r q-q qftq{6-6{
s65 {a-+l anw (rc{ rd r

1i

h iif{ to<?/oq/li cr lIe-a to ql crnio {IsB'r (rrd qri{c
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qr<fr+ ffiwq r er(q tet vftu"rm 6d hwdr lffid 3{r<ft{ tcr
qftcm lM erc t6{d rrd'ct ifu\'m snrs{ rfr r

rr< r* lo rrffi .{-4r qr&+r 6Rrr ffi q(r+1 *fu+ t crd{tq ertd
q*q 6qi ilnffi tss{qr f{flrtr rqrfr r

ffi fiqq a-et r fu AfuE vqfu q-+efiTi+i ilfu (qfr q{slrr{
+-qff srrad t rffi trnsn nq rd r T{rFr 3rrf-{ rri T{fr'sr ytrqr6{

{< rrd {FrE kfld r

ffi qr+srfu+ qMfr srn-r-r yrrfd-qi $r+rfir stra wr.t r<a
{qqrc1 Tfr r

1t * q-+<rq +qri
vqr ?rr+l qftterft H r<rfdd 10 sfdsw+i drrrisr qmtftq rffi
qRurT rra +fi st{r l r{r< imrqr qvn rfr 1ffi t{qR qr qt rd r

*+ r, eS {ffir q?rFr qq+1 B rM *s rt {r* ffi d r odi-d
t].q-f,4} dqt{i q-il-+ {-.({ rffi a r r{<qrrrr erqrtq+ srcofrra q-+ia
ffi t e-{c{ rr\.+i s{' e{ivftq {Al+} a r

3flqf{+ Afus fsfu'c"r+fr & Ts+t ct{ifficr (r <r;nlqr dt sncr sqrm
{rtr {qrd{ qr.ra {drs{d 3ilt{s rqi snrq rd r

t{Eq 6qt qfr\rcqr r<r i'i6cr {& iiM ffi q+qm;rqr rk{
6t earq rri t erqqr ffi qr+srk+ lrfM g-f,n-fi cqffi
qr+rrrr e-o r! rfr r

11. * Rq-{ ns
uau "q <tra wfwa vqtlqr{ qftrEr{{ t

qffi 4rff-6 rrRur lrrtrqr ffi 4rflf+ suRqr mtr qrFI +qrsffri
ilf,rg{ rffia Mr $fiTE Erqtq6 r1q+iqr rqka qffi trqarc r

3rfFd Effi iftrrq (.|IrIrr *ftrft{€fr f(q{T $Fra Erqf-ff{qr |r\r+i
srrffi iltqr vauqn qrm + qri-{rtt Ttnrr s{ir-{tq g6Era' rlt qq+i
ERqr (rqfi i {r* qfl fr rta a-gctor rtri grr+ iqrrd r

ffi Huror rqr i+e Er{ft sTrdr+1 tqqa ilrq{ {-qn-r ffqtd, ++
q{eTrq{ { qt{{Iffi nrrd qd rffi T6{ { s{T+i fEsq
ggi' aarc1 rfr r

lY

ffit fuir lo<izoqu 1l q cqq to :ll ctiiiT (lurFl



tftrfrr.sft d4rrffi flci Fr.d.+1 qr{rort 3{tan-qn (du-{ rr{
E\-+i Ire dr(+1 ilrtr qqm riflqr{ trqqrq qt6d a{r{rff s{Ericr cft
Tff+1 f{-d.dr qA hrqTt qm qtt rfr r

*{arft-6€A s6r{dr irAT qrffi+ qnur {-*r i 4{5i qnz-cr rqt l{C6rn
g+g+ ffi{fi qt{ ffi Eq€I r EIrffir gmr+ fa rH qRun {rGI
trfr t

fu qM gg[r fl\r+] r rs+i enrtr t Ttrrr 3{rdn rr+ sFr.q.n
rr\r+Tn d'fittrd tiF5'I (Rational Profit) stRu-fi-d 3ifrr-{R qf+i rq-sR

nq+fr r

qrtro qffificr gakd ii66€qr \r6{rdr 4Frq rrd' r ffi erg qlr{
nq gmrq ftTrfr r

rrq+1 qririr "fr E.ffi qrft 3rFffi{' Ei F+ tf6E ortsK {F{cr \rs
ffi. qft n-dqrtq q< rqi e<rq rfr r

EFffirr{ f{qq 6qt 3i-gffaT Akd flc+ r imfr qP.( rrH hftrq
4.qfiqi rt{{ gf{d sq{qr ffi Tfr T{sr srrfii lrd q'ErE kt rqi I

Br+a qr;r qo-sr s1i rd T+ sdtn rqf"rd orla r fran-+ H*r++1
qtfi-{qr {& flnff trq ffi s}R, ts}tsan, E!-g wrq-d-d
stlixqron finft rrft ffi Ttrrr qfr rd gmr< furm r

q-trqr ffi qr+{rh{ qlM strt-r{ rrria C+{ *erqfr loc! 6}
qlrfirF{r e-6 rrtrfr r

lu. 4 vmr is

3{fuEil Effi (d-{qr rg Eq +6i tr+ i {r* lr+ ffi-fi q\r41 tnron nd
qS e-dFc rFflrfr t

qrff-+ qrrrnq q.|rr+l qfuFit <{ atau--srn +dtr ffi {nThr F{a

cfdq-a-dr rrdfi d gtr rr\r+1 m qrrq E{rrTer r *q( qM u-1vn tt
ifu++i nq ilq rfr r

qt+arffi kdi"r .r{ qidr ert{tsr 16q gdq qiati qqrgqrq qt$
ffi q+en fr'drs{ s{itr rr{rr+} r rienrr< srcrk+ sfi<rff€
ilffi-d ri\ rlt+r +rlr4r€l6i gri(ftq (ffi qnrct rfr { Ekhtri-6{'+t
*-rqr Erq qt $q-€err[ qri vrfrq 6 r{fu rrt"*rm I

1t

troir fut< to<lzoqztq qr dqq to q1 qrRi6 {Eror (|ll.di qrf{a
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1q

++-{re ffirfi rdr $q-{d o.qfrrc-+} *r< (rrqr i Mt rrft 1.rrqr
3n+{ rr+ { icrq sfi ctrffi ffi qeR rt-roi qs sH +{r qft-{
rd gmr+ Fr1 rd r

rtrqr{fi q{ aEa-ffqr (i-d qr{ T{rJn rltu rrt {nd tqarffi-
Strn ort< dfr{..1-i csr (fi loci vF+rw <irc rrar{ 3r@ rr{rrfr r

ARFIr( I

ff -6 Tff{ {r{
3rtarf,t qird vqfufr q+fi qr<( rrTrrr r rofr qriio qrurrur im
q$-{dr+i {q-firF{r I +6.i f{.frT {qfi il* rt TtCd'6 I q-ffir{rd
qr+ri, cncr (lEqr€r, tas-S, tff ri.fir <qot vo5 rH a rfiqq 6qi
ci-d ffi qfd Ergff Ei fifu{derq a r

'o'' d-+r rrq qrftrq +16€{q (-fir .r<i q-q ffi q}q-ra-fi-rt-{ii kfl{ur
rr{'e-Rrtfi 10 sfr{rf,+} qrcl sq i G|a] m icrd s6 qR+d f{.d
ffi e-lrrrcr ffi {q u-+1a-r r<to} sfidoT {Bil+i ilq cEt rd
1 arrd {c +rror ffi 3{ilrh{ {-fi-4r'!T (Over Capitrilization) rtd <r+

tw .rr{:rd r

+fi frc( qrti ct (.d rQ cfr iEcr fi il{s t{{ qrfr 1li ili il rri
ffi rt{r qq q-fllw gt ea.tt 3rtqr€ ile-+i nfi c{ Tq-( il,{tswri t
qrqfufi-drqr rrH {H'r{ ksrd I

q-{flfu6 Til qrqar+i (It 5!t rtsFTd grrr+m rfi T-{-6-+i Edi,
rrrerrt r trafirn fu Frciq 3{M+1 3rrirrtEEirr il r* ffi cr5dr
sskr + Affrd qr5di iiTtt tsr-lrt rtd t s<l ffi Mr 6n qTl1
rM tt rrq+i kqR qwfl <rq q-d r

aolTi (Deventure) r qd-t sI fik (M€rger/Acquisition) art ffi 116 <

d-( rre €il frt i{mfi *f6 sfuq fi ff fiufuoil{r ilaq q--{nu

.r$rd t

H d ilf,+l sqrg frr$l qH 66-<R Qrtarq rr{ xq+l T+ sfi6r
qrFr' {qt-fi nfuft, rge flffir qftr6, tsEI attrerrrt, offit +rn+<
cqa rfu u?m-(+f qrr Goi mrun rrc{rrfr | ffi ftffir{
e-+qrfu+ qftq rr* Gd aRoTr rrd loci qrdd qer Efi {rrr+ +r
sT€T+6a?i ry+rr<r strt q<rq ir<I rr{rfr r trq+r< r

1q
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11. 4 r{{cqr T<r
lo.oo qTlltsl 3rrs+1 3r{€[lqr gRlr6sTfi 6 r{-4 ffERur qTfiu-ftiF} ilftr
+fi trt rrd5ot gi qRqr rq lrd r

fu aqr ffitq rerr66 irqsl rqfu fr r it+-s r 3rq q+qrq 
"{r{ 

q+
icqr k{ rd f*qn 46 .r{ ,rd r icm {q M rser t+qffiqr
ffifi +t+s q+srq qrr+eft rH qarrt rd r

qrqkr tfus igtq-.dcr 3nurf.( flct q-e ri-+r ortr fficq rurfiid i
e-flqr firts q-€ 3rTiu rt qfr r trq'q +-et qersn r q*m ftr+qkar
rr{ cnrE kt rfr r

<tn-frqr stdwe (noE) Ttr trft er*+r sd-6€cr $Tr?rfi-6cdT i 6rttr 3{eral
yfdrd ${fu{d .r"ffi ur<rn sP6d ffi qrffirk{ qffi EtrA-irt
r{rffi l]l{+rf,{r {trd 3{rF.n {<q qqrqrs{ rd I

lo 4 iqqq qffi
3lt4erq, dsrd+ Hfufr, T{q 4lffi aIfuTd sftd +rsr lEI $ii{rT
3{MI qoffi i{tilqffi |

i{rr+1 ffi ofrta r ii+rrfi orger-q+i {n wr6 E d-"+ rr4 .r{
qrq-{ 6, T{q $Tffi 3rk{d si-( qr$l 3r-{dff flilq rfr 6rq sqrrR
ri Td q-fifl aasrqr r{ft 3i-q +{-6{-+i Efi{rqr rs ffi sk( f6-{
*+Cq{ * rll4} B ? iq-sqr cft frfu{ *fu fu rqrrrr .ri-r€Trr6
ffim w ffkr glri'swer F+-{, ri cldrrq rrF r

i{srr6 *q-t ffir rrd €tqt cta<+-dt'{i-fr tH q-e-sr aqC6t, e-+flqrtgr
ffi <ffirqr amr aa vft nqrsi, ffi vryr ard r qrrrlnrE
rrn6H {Aatcr f<r$.rt qd r

{gr s* locl +1 Sr+rrrr HfrT q-{r€ qq q;j qfr I aqa6 I

ff fi-r+qrq e-qrsr{

qrnqr *ar riw:rffi s{r+1 qrar€ rrrngi m tmrffi qh
qr.E. locl./6i +i sffifi r<r ert6{ \'{ +a ildi r qd ftqt+qr
qE{H-dli'$+ rt{e rrfi grr,a P<1 rd r

1e
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qrf{-a smnq rl}rrln fr{{'rfti fril+r atrm *@ g< (M q-{i{
rFllld I Pi-4iq-{ rd-c-i-+] ilft t{rtl4r+] rorftr+n A-rqk qrrd r<
qM ffi{r {x{ tq-€fr a6ar q} 66ga qfr I

lt sfu{rf,+} EfrC{ ffi{ 10 sfdnfr qrl{iPl @fl ffiP{-d sxliqr*
trqEn t {ffifi HrrRqT (itr qH +rqrqff]+ rrd swq rTq.+iqr (qt{fr
s*qr ?Iqar( r

tfuf{ li+qqqr{ ffi6qr Eq!ft rr{ Td T+ ++ nk{ go arrqr+1 urtun
ilq rfr r ffi qrq orrcrff sffi { ftqq iFqH ei{r qffi T+
3{tqerq+1 eii?-ficr 6qi q-q-fr m-m{r si-d {fug+J l{q 3i"$ 3-qq Et
ftrfr ri rrq nq+m 1*aftr4r6rqTt M qrffi+ skfi rrfif{c{ qqfi
rr;i Wrq f{S{* t

frrfirq i{r4r.+1 ffi tff acr ks{ frrk d+i qfu6-d'C lqmT qi
Tsffi rlaTm .r{ ,rfr r rei+i rrsrffi.cr ttqt{ {Rhtdr a-lti Vrrq f<l
rfrr
a-{qt{ .r{rfr {ffi <ftri rr+ ErN-r stdifiqr sdkd nEr FFr
6dqrfr-.-€-+i f4r{rfrR firffi ria q"ilen r *oqr M qg-s }rqrtE-a
P{rnrr 3rfffir{ t.rrtr e qfl rrd g}Era f(T[q] r

{emra <ncrtsfi sf,a{kd a5qrf6q1 6q +ra{rfi +fi nrm{ E-{€-A rr+
rt+<rrffi fu-i ffit $6ffi mrr{rfrr
qRaT ffi qr+fffu+ qt{qyfd strniR s{rffi ql,r+rtr{r (tFd im.t
qqq qqq61 qfr 

1

fuka qmrE @ frnu-f,rrt :

It rfi qF!r{6r5{ ts
tqqq qftffidqr iqftrff-66{rt lo sfd{K il'qisr qrrwfrrq B I Ro d
srffi{ sIERor ln]I {IFrqr i rffifi qErelq, €qrffi qfutd r fu
q{enffidr{ [q{K I

Td r+ to rffi qliEtffi{re q(r( +-$td q-{ tlq} qri-{rt rRlgi
er1-a-u rfu r

Bnrnft q+6fir skcr Ei ffi ctds-{ aq<t qiqr stf,d {srfii E-d
qgrsq ( ffidr +r+r*<, hw3 qrqH 3{rr +q q? +qrt grn f<1
rfrr

1c
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+s f{.dt rrrfuqqqr ri'+t 6, ilT.{6dt 3ls[rq, €qfd4 efuta, rgu
orffi 3rftFd, lrr q"rerrrr flrrcrf, sqli offi trq-qr r

snrRur €'qrcr fu qi ra"i gireT&rT (c+{ qP6f, srftiE {r.rR'r ql{r+i
{5dfrr+i rnFErrFrr r

Ri. ft ts.{rq qrglft

to aif srff6 qTrn{ur rFEr 3iarq firr{d rcqr gqfurf, xqltdFi fi-
n6-qrd 3{flgrfi r y% *{q stqt ain t* TrrE qriri[dl qrftr {sl fi
sfult aqr q{srq-{qtd i{rirR T€c rr{q r

\re {Er fuErqr {rqr rEnq P{6R rrt qqf{s r qhRr{-*- tar s-ff{ rrt
3{r{rt+i {q ffi qfrq s-s{q itq;t E I Atrs wrdrcr cdrR l:f,dr {
Qffir+ fiqr ql qrr< vq cf{ Effi qp +ql rffi fu r

fdE.q 6qi s-cFi 6qi 3rge r iftsq q{srr{qr rqrq {H earq ri
r ffi ffirq fq-+rq.cr r sffi qEr { Erid {-fir.r6 3Trrq{ nq {rrr4
ftt rd r r{ler q'srt qrq 3n<ffi se cf{ 3nrnff 

"+qr 
fqt+1 flnfi

t{RR rri r $ fufu-err"s Afus c"Trff q-ffiqn rri dfr qnr+{,r rRrs{
rdr
+cr (fr rqr ffi loci +l Urorrrr r

lY. sI. ff rTTfiT{r( cft-s(

a{rqr fukd q<tat rcr c\-6}cr rqan r ifi.s. iocl/qi cI ifi
tq-arf,rrcdri ffi iltr r<rq qH vs *rs tq-t r tx a-rr< anTifl
grco*rq rH Bi r

f{qm6 fhilr< qmfuH ffi tdr q-arcr qtzr i'r{g{Er mq-tq-ft-da+1

cftF( Trr{ m{t$cr qts ftrg-d r ermft q*a{6cr cfi cd sr ftr<r {3r
enrisrdtf srEeTr rrtq r

Fracrion share ffi qqi qq+rn furrffi arr< eutvrqrt +0 qr

lrqldq{ Tft Fraction share nlri SqiBd *{r{ (whole share) qr cft{(t{
rptr qns qq t+ &+ I rq lakr crr *Eft A r

11

arii? maF"r q,lr+i qri="rzH hftl io<tzor,zti qr qqa to fi



rqi cnsr sta 6-dR nT fi r qrerqr qg+r Trrtr yrrcn {< rr{trd I

Effi€ qrd qErsq r .n.r IGTIFT aqr nH ffi qrrqr *l+i
ffi {qft ffi rd grra P<T q6q 

I

raR vrq qrq qltR-fi} ffiT{ qq+i &T ef4e $fi-{ il(ffi q-e

+fucq (sr crfirft cffi rt{ Fdqrfi ilrq+t Fi-qR rrqrd r

Af6'E, E-da{, cTE6fq'r{{r<, stfrqa o.q-ft irrrrlrd icre-fir qfrqh
6+€ t€{ e(ft t*fi sftmo[ (Tr6€sr q€ crd ffi tkrrcr
sck{ ,r{ mron rrd qid qar rs rH r* vsa qrd d c-rcr
IM {rfrr ret rr* surpr qqmr 9-<.d gi q+ qi'<rcr 3iTfr Wi
vqf{ ffi& sr{rdi ffiddr+1 +rrir {q im I

ffi m sqrg q y+rw @t Tfusr Fraia rri vqre-+ (fufu,
q+<qFra qtfd sqf *-ffirrc-qri a-qqr( r

lt. fr ntfi tqR {n6

ro off qrft-6 qftrrq rnrr nqqqr fr ndcl i{qH-f,l {qrffi sfrfu r +6
aqEerTqn-dTt gRFTr< | trrru+at-d 1o sfryrd {rr< yi{r grq-cfrrq rffi
BI
irmrft q+6{qr cfr Brr+++ r r<la-a qtrrmr crq r.ia ri 3rqefl rt?6'd
q-qrd{ E-q sJriFr { kff4kflr qq-{rgi, hsq aqita :m a'c .fi +ffi
grrq fra rci r

st4ftr+ff W gdlT( i rrd-+Tdl q-rrdt sfus?ri.c-6 errar 3{Rqtdcr
En { Srfi-rs slFd ff.rRlT qrncr tfl qi s'ryi q'i!gr6{qr rqf{ (fr-d
qrff{ ffqRqI ${r+} ffi-fidr+t s}r+rwr r

tq 'ff q-$frqrq qg

t+'+i ro * qtti-+ qRfi r hkq ermm+i k<q soS < qr++rft

ar+ r ffir+ qtcgfiFt t{.tr( *rrtasqe Gla1 a t

*rtrffi aftr y<rtfi io sfk{rd ilrrfcr rdq"r;rfi t c<tc-d Gel B,
ffi ilrftr qqsq dvm+ qfufu, !E q{eIIT{ { {q tplli +-+qrtr66
rq-4r{+1 qri qT(B I

ffi fufr lo<i/oq/lq cr {q;r lo q}

?o

{irrai cr.rTa

/



s*t6 t{tt-d, Rq-d'r trrlraR ctdq-{ ki e{ rr\rdrn crnffi qrftr C6-fi
gt-c *{ (rf{d rrq+i g 1 qffirq i{en r t+mor *rq r{rqirqr {q :f4
q{q<r qrF sos rffi e r

NPA q{enr{ r rui+i rJurwrm an k{ u--rtu rl{ rd r amnft adm

d 3tfdr etd's{ qE€ iiEet qt6d ffi qM Tirnm
r{rffi qlrsrx-{r r

1IftIRq qqrqr S{r qt q.{qi CirsEfir qqf{ RiiE qrffi-+ srqnur {1n6}
t.F ff+J {qrFFHr I qatrtr< |

tu. * k<ro< q<+r

fo * srftio rn:rRq (rrrrrr kka rcfi rnEF{ irfi rtqr$ ird +{r
@lr +6 sfa 3{mr. qo- rraq r

ffi +tdr r+qrcr clt ffi +frt {f+i sfrF{ ft\-+icT At at
rdFtr{ I

ic qii T<r+& 1.tl (fi u\r+i ffi 6i{E qftr+ E{ (qrq qq+1 y{
ffiri ffierq sqq rft cffi +crg ftrt qlur(ol R'fl rrffi sq-q&r
rr1 vi-ga r+ frfeq o-qi f s +l 6Rr6rftqr Tq qrffin {f+i
q+glrq{ qH crerk+-dT fic+ grre ksrd r

sr.icr +16r r.d-dqui ffiq cftSq-+-dr rffi aron rcArfr r r

ro * affi+ gmnq crrr6) qwddr+f iFrmr (tr( [q{rq I

tq. * {t< f{dftqr
qo fr ?rtia' slsRqr (.Tr+i {€ rrftqHq 3r{f,acr scftT( rt kka r<q
iIEr crifl *s* qfi <ri-+] a r

ffi sffi4 sc-dtq Erfu-{ rtqi 6 r t-+r qrftr 3{qerq, (qrfl+
(fqt(, fu qrenr<, offit qft-qn aqr {-{rf t{Grft lrdE{rq-drcr
6tfi{ eur€ dql {rfirr qfr, rr*q r

3rmrff kfir qtq q',fi- {& krqK, s@S t-qr { fr+qR AfuEaTt
k<<Ri rrffr .rn-C i ffi tqfiq st{dt f{firffiT 3r!r-r-d-dTi d'rTsTl

rc<rdn ri {r+rrr qt. rr*q r

y% ++g et{r { q% r{R emi{r+i qrffr trqEn qt6fr qrff-fi firrRq m{rqr
y€rf4-d a-qri ci!-sr6{qr vqt{ qiliirq r

i1

ffi fhtd toqt.,o(/lq qr Tqr io ql qf+{ qnrRor Tqrd cr{-q.

yx,,



l1

lo

,ffff{<+.fr.
q++1 ilft fu q-A qnr+] rrrq {$-fl sfr{ft ft{r iqtq vfrq Erfrrq
{6n{qfi ffrc-d'cl{ qaer * qqq-{l( 6-dr-d-{dr taeff ffi ffi{qr i
C+cfd q-+1 s-{dr cfi rr\r+i ti-qR e-tr' rrt rd r

qfu+t{r ffiq ckqq-+ETcr {-{-*-+1 c4, iET ffi 6Frr gErriFr rrrE-d
rrq{tqr 3ftnerq *-qrr+ sfufu, r5e orffi qkCd vrnm s6i+i (1it
rqtffi a-q-q* 1u-{ ,* t

Afuf ffid-{ qq{rq rqdt d-ft qmfiilq-+} rurfrtd q-q-dq-{ rr{r{
P{qR rrqrfr |

E-qf+1 1orw<tl EIrn yq\rr, NPA EeriFI, qd f{rqur rrd ( qrrnfi
sdrccr +kcr d 3ffi qniftir+] {t{ft-q-fldT rt Wrs fq rm r

ffi zqr+fifu+ qlM srt-a-r r{ffi vJvfirrcr <fra wv.t r<<
q-< Tt rd r

* srr raq fuht
qr+rrn rr++i erftr is qMrtr{ og6 qrqftrrdr k{ c+ff €t q{
TfiffiA Fdkd qnr+ @ g t

3rwer-f,t slfil+i i{irt fiqrd-d sfuft qr-qrs.n frrur rwq qk-d !{q+i {
rqu +rffi 3rftr6 {f-( frrq r q-{rfi qftn-€ A{+i qftqrc rrfir:
,-fttd & iTq+i a r ffi q+qrfu+ qtdq 3-q-{ G--} a r

iFfdqq Erftrq +16{ ar$qH {q qutcr+1 k{filqr {ffi 3rrenfl zr{T

ffi riqr?l-ffi q<ra rd 1o vfrvra qr.tTicr sr{rtltrq rffi mqr
(re f6r qrtr rqffi a-q{r( qo rr{rrd r

ceffi gurm, F4tYft {dr qrErft, qd-ff ofqsE giqe <lal, ftqrf rqt
f.J-{ srt+gcr sds roc (*fr a r

ro fr srf$s ffirRur <r{rfi} Tq { (lq (q- dr+i qtr]-fiI{{r r

tl. ff sr<rq frtft

tt
+f{lfuit toci,,oi,,tq cr qq< ro .fi qrti6 flnr{q q'xrqi' {ri{e

l- \/- \



t{ffia+1 i-ri-d, a{' r qrra-+1 qrq qr< (sET{ s*ft qqerq aqr
i-6fi, trq-dr 1 q-ar{ (+ qq6r E{c olffi srftrE( sM M
i-{-€ ffi fi< rHa r

i{fu+ivt ffiq cR"Ss-+i'{qr sffiq grrP( qqai s r at *+ rqr ffiq
q-errrf+l rft aqr srffT+l qfiqrrf,fi 6rq ff6t rKrsri 3i.q 3{riift 4d-6{
t{ru-fi-d€-+i qrfrr er$ {-fimac-r { gdrflr< 6-t 6 r

qfiqr ffi +tlq is flffi qrqfu+-dr Pfi grr+ rtier uqvt+
ffi i qlrrfi sqk( rt rqoargf+ 4ffi 61 1.oo +{fl-<r ct{
crd ft{rq+ri ffin rr{ kfEfl ficr $fi'r< fttrcd (ffi ilqrm 1 q{d
cnreT-d-{cr mrr { (Ffr{r Gm} rR rofr qrtf+ qunlr {qr var${q
{ccr qqEtt( ryrfirq-fl r frr rrfr, ss{ 1fi 1 qq rfifi qrgqr{ +r r

rAFIr( I

11. s{rqr *{r{!rft6[a rde q q\r6} rit-{mr se $r;TETii !F 16- :

*++l ro fi qrftio {ErRur e'qrqr sqfurf, q-i q-q-{rfus ffi ilftr rt{ru-fr
T;rtrrrfiiEra vr< lmrr+i qrftr trq{ra nrr{ rrt rrfr r

rtqtrrf,rrcqra sTq crq qr ffit rcrw sftTwqr ?re sati qinqr k*rsr er
Tfi rr+ st{ffff qd qftfttsr rtfiffi sritlrt Fq !r\r+1 ar*iqrch {trd rt wn
rri'+q q-arq Sa A{-dT flc-+ qnrg{ rfr r 3n nft +i ?fu ssn ird

wru-+ rqot it{trfr6€ u-<rr gn rrq eq cftk+ r{iu
.r{q r

st{c.rfm} ilrnffe} eihsq ilr< fo +r-g ilr qA hs{cr *q-ar-fi-ffq t qr+
F{+ uRqr d-pq ffi (ftrro wrae-oor { l}{crff rqll+I kf,dT'i
qrcTkrdrqr {di rr<t{d {ccr qrl{iel fqF-{qr rt qffi qnrg-1 lrdt r

3rffi E\id flErrur lrlrfi ffi rt+ttrffi 3{r{nff E{ 6kqr +6ft ffit
mTRr qrr rTitqq stFdc i iq-{rfi-6{qri ffi ffi+} mqivr ft-+rqqi qrtr
r<r+ rrM e"rst .t{q} r Rofi erff-s srurur (qT sqq +qr{fi{l ffi
sror .rrre pt+rrf,rftqrc qrq rq;fiaqir g,Fra Frr{ gq qrsrk+ qr {rd qd
q-drs{ qfr I

iqrq €fi \rw+d fu+1 ffi {qr.qr qi slq( Ern-sTrqr i.+qit rt+t T{
qqeflqd +q{ {sffi q-A s}Rirfi-{z n< Strd skd r qrrq Gel T+ s6fn
tTcai {iq Frtrliurcr r{r{r r anltd-d (q-{r tri r +faqq 3m€{rqr qrfiftr+

{T16€ si-d stnn Et qd qarc{ rrfr r

ii

ffi futd ?o<t/or/li qt {qa 10 fi 4Ir]iE qfrl-ql qrtT4T qTa-L



ffi sA+ s{ rndR TTqr st{fff,tdcqr€ iTr'rrirr IEFI ]rt qT\'oi, (f,r+1 err+,n,

fi*q {ffi, €qt drnft, kwi +}q qcr c-d-d5"f ffiq cft"{{{.6{ rrtd q-+

\r+ti ffnH ffi6ri +6 6k{ Tfid arqenqr gH {drq lrfr r

Disitat Bankins qr +6t t{.m{ rqdr qrR(m'* q* qffi fffiI qg+1 t
ffi 6r{l-n + fidqrdi+i tra ctergrert cffi Erk€-qr rrMl sflT TRrs{
qJr

g{-6dt fiT{ r Frqrq-Slq ft{rr.rqr {qrtd-d Ei +6qr (errd gnm lffi <
qffi' qrd 6t r d*ta fu efd-q-d rm {Trqr€ qr++rft rrrq rd r

icm {rE i+ +.n+a q-q Frq-r++rfr k+rq-+1 q-ercr F++rq, nqtq-d 611{ \rd
irrc nE +r{rc qrft fitwr+1 3lertfi qre-{r+i ff+, qr<ftfi ilr qrfl
ffierq qi if+ rw ffiq rsr+] 6rn-{R 3rq+i Ec-rrm vrc+f (ffi T+d
e?rs1 lIfr I

iqre itg +"F {Id-d Howladar Yunus & Co., Chartered Accountants, BaDgladesh

Erc T\r+i t€rqtelq sffifi siTiqt{i 3lq.rn rrqt tTF-fir 3rq ffi Eq-trcr
cq ffi ffie{r n* Gei q-dr$t rrfr r

rqH .1orffi{ arqq rfi F{qq +-qi qrc lt f-qm 1 ffir+r++ q{ oc rr{
cr< {Fr+ c{i(ftq 1ffi ,+ {i 3r1w orq rd q{srq-fir{

frtrrt k1 rfr r

1l szr fu dqT t{ftq {en rdl T qrflTs} gt6-q sffrtqr qffi m *+qr dd
ffiFRrarFF !FIr4 (synergv effects) qfirfi E{F{qr crq qi c-* fu6{5 6qr asal
st{erfi-6{ Fflrrrtqa Et qarsl rrfr { i+-n qat rr* rtt qrn f{rqru qfi T{
qdr

li. qrn6} fiil,fq:
(ifl (Flret IrkIFrET :

fi) Tqril6 {frffi d+{rc aau-q+ rqc rrt{q+} qrffi6 tr(ic{.nftt qi :

{srdfi qfTftffi1 oviara erearqi ro fi qrftia m.trRq qlrqT srqa rr{qq'dr

4rftia sftrs-fi dqrq qs?rd vrlrt ri vercrqn hoiqr{ s',Trqr 9<i- r( {<r
l-m sfu+fi {'jqqtirqre qrkd qffi I eTt ffi qrqrtc4 straflfq-€ 3rmrtd

fatird ltri6qr fuFfq qtm d{Tr {s T€rrdrg qT.4. loql,.6i qr s(rn rri-qi'

i'TRi6 e-drq.d.,q<r ri-a qrqr {i,\ec,Yl,1iq.,-,6q 6A-e sl-rdir qTq 44rfuq
dcR g{ (q ffiqr <-.{ri ffi aqr r5ft<+ r+ r

+rdl ftt( tocl/oqliq qr {qa 10 q1

I

lY

{qrol criqa



1) tcrctrfil sftA-fi (ffi i .E. loqt/qi +1 <r<-era, flq,1 fr6n tsffE 1

Ttr< g-{16 Ffior n{r( ffiq Fq-{{q clft:( Ti t

MIF+'+1 skfi sffi qr.q. loqR./ci +l srsqrd, .n1 fi-ffi-a fuqrE 1

Trr( !Frr6 Fc-{{q fln{( ffiq fq-{tql {i-( crfad rrftm( Tff onaersqi wr
(rTH ckTl{ qrT T-{ !I\.dTr qqrn {-ffirEE ii6- TkrF{ qrft-a rrcq} r

(t) ffi mrr+ o'qft r-fts-( qr$ri f,rkcq fr.,-trq-( qeqrt qEtfi ffiq
dgt h. r d-fi qrcqr{ ffiL{ h. <H m.q. loql/qi iF} ffiq fq-{ur
{ffi qfrtd ti-ftq PTIiRT (Consolidated Financial Statement) .ltte rri :

fur rarq-+ 6qfr rd-w 3rqqq-6 flrfraq f{, r{ts-d 3flEqc-i qqffi ffi
11-en |g. r rd-q-{ 3{E\rxFi mfaq f{'vffi an.s. iocl./ci d ffiq tfi{ur
{{tff,+] qd?[d f{ftq f{flur (consolidated Financial Statement) qlftil ffil-frq Tff
o'aerqi rrrr vlrer rkrF{ trr rr{ {q-+iqr {aTrn sffifiqrd sr r<rE qrfta
rrcql t

(y) drrriFF qfrffi E{dra rt sfrtilc qr.E. toqi/qi o} 5rmnra ffi 16'r fffi
q yft{rt T{rE ilficI (s,'{ rd-!Flr{ <fro *gc r{ r

frffi aor (ff t.is,11,rc,rt,qutqq (3rdfr€ qd qqR E-n-s 3r;6rsq drGJ
qril*r 6qR d srr ftr r tsr gqrfri 6i ! sfuird trrr< ql|rilr aq frrs *+rqr
{r.i 6{ vkfr) 3rsrid r.i,tc,tq,n,itqr1! (g{ 3rd ffrf{ 6n-s s{rtsrt qrc
q+rsq ElrR \riF rrq Bqa t+qr r tgr uqn-dr q<r+c+l Trr( qrlTi{

tq-fi"r rFi *{.t qffiq trft uan-qn s{r vlrel rwre q.sr .r{
lTs+tcr c.trrt g6- trkrFr qrfr< rrd r

({) 6q'fr E{,loti s} qtE'T 111 eifu{ qL?. loci./qy d ffiqq -r++1 ilfrr
Er€q iclcfiq-4 Fr{.{fi iTi i f{trd qlft{kr Mlvr qt :

4-E-fi t{, iolt +1 Esr Tt 3r(sR Wtsq (frftr+l fusf({ cdiqq qr.q

Ro6i,/cy *1 ffirelq 6rffi ilftr qg.r{.3{R. $it{q<, qrrg \.6r3-n€q. qG
ffi iiqrqftr+ frr{t6 rrft ffrq-+l qrftqkfi {i-{ hqi{qr qffi( rrft qqe-win

vrn rrlreT r€H {q lT\rmqr qqrt {.3r.6{ srtr+ c6{s qrftqk6
{ Yq,oo,ooot-(3r5Frlfq( srfu{ qrct t{i rrft gq.q.3lR qsffq\.€, qrfg

qri ffi ilerqttrrqr ftT6 iT,i v{ri sivqtd-sre ffi rer{
rr* t

(i) €f,a Fftk- {q-fr qri-{rft:

ffi <trq rTErTirErrT fufu loql/i/ic, rrffi sqrcr+ (frffi +uldqil
fflfuT-itt{ qq ffi s(a rt*rrerErrr fu aqr ffiq {rqr (E-{ft (t, tosl d
<Fr l\e (iF) {dtilr+] fr..ril { q{.rr4 qrkr or.fu. arrqqr 4sr d. ly {€i icm

l{

+6?h iqfr toqi,,oi /ii qr qqq fo d qltf{ wanv <*r.it annr



(q)

1)

{-.4rdr f4 (rfi ficid t*q arer qr<rffi ftT6 rrrci c.IIqr qrr+rt mrfdt
r (lrri Frd+l Frgffi cdq'qfun ffizqqtct tr<it r

ffic sr<rs :

rqm+ qfrffi nRr{ rt qikq loqi irFl arFflir lFnnRrrq 6r{q GIEI
qHd {arrrqre ffi <or {$-+} v ftrc ilfi t{{ iq-d{sr Tt *{d rr{ {

vrfr aw 1mr tqf Ifr ffi rc-{s{ aqr f{qqr{ff ffE{ rr{ t

{qrds (frffi g-{drq rtt qifuq 3[.E. loql l iI qFlrd {qrd (EI
ar{q ffi ff€-d {-{rFr (l-fqr. ffi aor ift r. iq,11,{q,{1,11{tct
rrsfi-g q-4 qsR 6t-g 3r.zrgq arRI srir< 6qr< 6 tnl .r+J r tsr gqrfrt

fr v.oo vftrra qqk r. 1,tR,yq,ly,1oYEY (q+ {d, Ersq 6i-g Bqltdru

erq +fu{ reR g+ vq qR itqr { tsr ffir q{r+rqn +ffi trt
fh-d{ur rr+ i+ilq snars dtd rffi{ rff uaeqn cltt (cs ir6rq E{r

rrri q\rdrT siF skrFl dr{d rm r srt r.t d-ff t{{ qrtr
rrd 3rrgi Br< 3tl' (Froaron, qr* +' a<rt q+eltc{ {t ri Hqqql 6d5d
.rft s+ st+rirffi ffi tqmqr <16 tflrd q{ }t {s q{ ct{ s-€qa
tqr WiEd arrq cq cqt+ra {r+ra-ft* qrsqr qqr+a rrd ffTuiq rrM I

ro .h ilffi'6 srrrRur i$tr aqr fra-s qtq{ Td-fri-+r qrftr dt+qdl fttd (q
stftrfl rai tfidFrqr +rrrq sct-flIsR et{( t{t qrft rrff
ffi qrt aw 16.r (fr { lc,,i,y,oy,qi,,slorf o rwrtqrt"rs rd ffi
+rte sR qrc gqrfr rqR gtir {q 4rq ttqr r tsr rqrq qr{l 6l{q ri
r6F{ {*cclt(fr dt-{i'rffi {rt *3r sr1{R ffi r+arq-rzfumn-ft
Riu-{ TtI 6q-ff {t{Er.s} arqicqqr 3lftrnq r+ rrrsi hdq rd t

vqq qlq) (g;T t (g) qr tdrq {ikq qc drn rrdlrn rri :

H irorq qrft rr+ pt{r (fr r. il,lv,ov,cl,rgRor{o rr+r{ feq qd

fuI Fns qn qrc uqrff 6qR skI rrl fl-s ttqr r tqr sqm cnl qi
er
q-{q sr6} E$r { (rI) qr terq qdkq qc n tdq-n rri :

ffi rore Ttl .r+ t{i {fi r. X,lv,ov,<q,\etorto tgqr{flf s 3Ff

fur 6n-s qn qrc darfr 6qR {kr $q ffs rtr i t<r r+ru uni 6i
6 r qrt {f,r 5r q,+f 3rflr.qr T6r {Sr 1tr fi eri a r

fud fqtd toEi/ot/lq cI {rq-q ro d

iE

Rqr6f xr+{s



1) t+qi rq-qrtzfimqr+fi {qir{qr ffr{q-f,firt Fr+rq-rccrc qi crrc sr d{ir{
rr{ t{t{r;t qqqr frfi qmfuq r{ rmtit q=rcr.r {frf( ff{ Ei affi r<n
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