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Abstract of 348" Board of Directors Meeting

The 348" meeting of Board of Directors of Prime Commercial Bank Ltd. held on 20" December
2018 at its head office in Kamalpokhari has taken following decision.;

Approval for Financial Statements of FY 2074/75.

The meeting was briefed that the Central Bank has reviewed the Financial Statements of FY
2074/75 prepared by the Bank and the Central Bank has provided consent to finalize the
financial statement prepared. The meeting was briefed that the Bank has made net profit of NPR
1.72 billion in fiscal year 2074/75. From the profit earned during fiscal year 2074/75, the Bank
has proposed bonus shares of 16% (i.e. NPR 1,285,327,819.00) of total paid up capital (i.e. NPR
8,033,298,870.00). The meeting was also briefed that the Bank will get exemption from dividend
tax as the acquisition was carried out in the year 2073/74.

The meeting discussed and decided to approve the financial statement for the year 2074/75 with
proposed dividend of NPR 1,285,327,819.00 (In words: One Billion Two Hundred Eighty Five
Million Three Hundred Twenty Seven Thousand Eight Hundred Nineteen only) i.e. 16% bonus
shares to its shareholders and also decided to forward to the Central Bank for final approval.

antosh Baral
Company Secretary
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